




















ALL FAITHS FOOD BANK, INC.

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2017
(WITH SUMMARIZED FINANCIAL INFORMATION FOR THE YEAR ENDED DECEMBER 31, 2016)

Salaries
Payroll taxes and workers compensation
Employee benefits
HR/payroll other

Total salaries and

employee benefits

Advertising & publicity
Professional fees
Contract services
Depreciation
Subscriptions & newsletters
Events & special initiatives
Donated food distributed
Purchased food distributed
Donated food adjustments
Freight & delivery fees on donated food
Occupancy
Insurance
Meetings & conferences
Membership dues
Postage & mailing
Printing & copying
Equipment, rental, repairs & maintenance
Supplies
Telephone
Truck rental, maintenance & fuel
Travel
Bank, merchant & investment advisory fees
Loss on disposal of assets
Miscellaneous

TOTAL

2017

Program General and Summarized

Services Administrative Fundraising Totals 2016
1,245,396 5 281,205 ) 368,779 5 1,895,380 5 1,726,423
118,714 26,335 34,602 179,651 321,330
286,903 54,019 61,733 402,655 164,849
3,978 1,030 1,044 6,052 11,552
1,654,991 362,589 466,158 2,483,738 2,224,154
5,964 332 74127 80,423 45,124
76,769 56,947 246,200 379,916 293,413
56,226 1,579 = 57,805 73,284
284,634 6,543 10,424 301,601 279,072
305 = 25,452 25,757 2,214
13,265 104 37,991 51,360 74,750
14,339,793 = # 14,339,793 12,150,087
1,697,069 - = 1,697,069 1,165,072
41,452 = - 41,452 -
108,066 = = 108,066 60,936
117,722 3,602 6,019 127,343 90,357
90,080 9,491 7,920 107,491 102,872
5,769 6,508 10,924 23,201 20,015
5,435 1,983 4,620 12,038 10,142
252 311 46,779 47,342 48,119
7,589 197 7,411 15,197 12,676
128,352 654 977 129,983 89,056
80,698 2,140 17,547 100,385 118,839
41,009 4,705 11,493 57,207 46,382
150,031 - = 150,031 154,080
24,661 7,681 19,910 52,252 42,922
- 6,090 21,396 27,486 14,338
123,364 2,709 4,406 130,479 77
1,819 153 - 1,972 27,701
$ 19,055,315 $ 474,318 S 1,019,754 §20,549,387 §17,145,682

The accompanying notes are an integral part of these consolidated financial statements.

e






ALL FAITHS FOOD BANK, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 -

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Estimates

The preparation of consolidated financial statements in conformity with U.S.
generally accepted accounting principles requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the consolidated financial
statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Income Taxes

The Organization is exempt from federal income taxes under Section 501(c)(3) of the
Internal Revenue Code (IRC). In addition, the Organization has been determined by
the Internal Revenue Service (IRS) not to be a “private foundation” within the meaning
of Section 509(a) of the IRC. The Organization also considers items that may be
subject to tax as unrelated trade or business income each year and files the
appropriate exempt organization business income tax return each year. There was
no tax related to unrelated trade or business income for the year ended December
31, 2017. The Organization has adopted Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC) 740 related to accounting for
uncertainty in income taxes. Management has reviewed their tax positions and
concluded no liability or uncertain tax positions, or any interest or penalties related
to uncertain tax positions should be recognized in the Organization’s consolidated
financial statements. Therefore, no provision for income taxes is made in these
consolidated financial statements. The Organization’s last three years tax filings
remain open to IRS inspection.

Financial Statement Presentation

The Organization is required to report information regarding its consolidated
financial position and activities according to three classes of net assets: unrestricted
net assets, temporarily restricted net assets, and permanently restricted net assets.
Temporarily restricted net assets were $2,016,581 as of December 31, 2017. There
were no permanently restricted net assets at December 31, 2017.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or
permanently restricted support, depending on the existence and/or nature of any
donor restrictions. All other donor-restricted support is reported as an increase in
temporarily or permanently restricted net assets, depending on the nature of the
restriction. When a restriction expires, temporarily restricted net assets are
reclassified to unrestricted net assets.

Expense Allocation

The costs of providing various programs and other activities have been summarized
on a functional basis in the Consolidated Statement of Activities and Changes in Net
Assets and in the Consolidated Statement of Functional Expenses. Accordingly,
certain costs have been allocated among the programs and supporting services
based on the relative benefit provided.






















